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E.O. 11652: N/A 
TAGS: EINV QA 

SUBJ: QATAR TO OPEN INVESTMENT OFEICE IN LONDON 

1 . GOVT OF QATAR DIRECTOR OF FINANCE QADI HAS TOLD US THAT 
GOQ WILL OPEN INVESTMENT OFFICE IN LONDON SOME TIME 

IN SEPTEMBER. ACCORDING QADI, AN AUSTRALIAN HAS ALREADY BEEN 
ENGAGED TO MANAGE OPERATION, AND OTHER STAFF PRESENTLY BEING 
RECRUITED. 

2. WE ASKED WHETHER OFFICE WOULD TAKE OVER MANAGEMENT OF 
GOQ'S PORTFOLIO IN UK, WHICH NOW IN HANDS OF HAMBROS BANK. 

QADI REPLIED THAT HAMBROS WOULD CONTINUE TO MANAGE PORTFOLIO 
FOR THE PRESENT. HE SAID MAIN INITIAL PURPOSE OE INVESTMENT 
OFEICE WOULD BE "TO DO RESEARCH" ON DIRECT INVESTMENT POSSI- 
BILITIES, BUT THAT OFEICE COULD BE GIVEN EXPANDED RESPONSI- 
BILITIES IN THE FUTURE, DEPENDING ON HOW OPERATION WORKS OUT. 
QADI ADDED THAT IF LONDON OFFICE PRODUCES RESULTS, GOQ MIGHT 
CONSIDER OPENING SIMILAR OFEICES IN US, IN SEVERAL OTHER 
EUROPEAN LOCATIONS, AND IN JAPAN. 
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